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Resume: The article deals with the improvement of economic mechanisms for the use of domestic
investments in the economy of the republic. The key directions for the implementation of the Strategy have
been identified.
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AHHOTaHI/Iﬂ: B CTaThC pCYb I/II[éT O COBCPHICHCTBOBAHNHN S3KOHOMHNYCCKHUX MCXAaHU3MOB IO UCIIOJIb30BAHHUIO
BHYTPCHHUX HMHBECTHIIMH B DKOHOMHKE peciyOyinku. Ha3BaHbl KIIHOYEBBIC HANPAaBICHUS IO peaTU3alluu
Crpareruu.
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Pecniybnuka V30ekucTaH 1ieJ€HANpaBICHHO OCYIIECTBISET SKOHOMHYECKYIO IOJUTUKY B
COBpEMEHHBIX YCIOBUAX. OCOOCHHO BaKHBIM Ha CETONHAIIHUN JE€Hb SBISETCS COBEPIICHCTBOBAHHE
SKOHOMUYECKUX MEXaHU3MOB I10 UCIOJIb30BAHUIO BHYTPEHHUX MHBECTUIINN B peciyOIuKe.

Kak moxa3bIBaeT MpakTHKa, BHYTPEHHUE WHBECTHIMH SBISIOTCS OJHUM M3 HamOOIee MOIIHBIX
phIUYaroB CTUMYJUPOBAHHUS TMPOIECCOB MOJCPHHM3AIMA M TEXHUYECKOTO OOHOBJICHHUS KIIFOYEBBIX
MPENNPUATHI, COCTABISIONMIUX CTEPKEHb pPEalbHBIX CEKTOPOB HAIMOHAIBHBIX JKOHOMHK. Hambonee
BOKHBIM PE3YJIbTATOM JKOHOMHYECKOW 3(PPEKTUBHOCTH HMX MPUMEHEHHUS BBICTYNAET BO3MOXHOCTH IS
peanu3alud KPYIMHBIX HMHBECTUIMOHHBIX MPOEKTOB HAI[MOHAIBHOIO, OTPACIEBOrO0 WA PErHOHAIBHOIO
MacmTaboB, CIOCOOCTBYIONIMX WHHOBAIIMOHHOMY Ppa3BUTHIO TPOM3BOJICTBA, OCBOCHHIO MPOU3BOJICTBA
HAyKOEMKOW TPOAYKIIMH C BBICOKUM YPOBHEM J00ABIIEHHOW CTOMMOCTH, HapalUBaHUIO SKCIOPTHOTO
MOTEHITMAIa CTPaHbI M CO3/IaHUIO HOBBIX pabovynx MecCT B pernoHax. [lopokaeHrne HHHOBAIIUN MPOUCXOIUT
OTHOCUTENILHO HE3aBHCHMO OT HWHCTUTYLIMOHAJILHOM Cpelbl, B paMKax OpraHu3aluii M CeTel caMoro
pazHoro THma. JTo TpeOyeT KadeCTBEHHO MHOTO TOJAXO0Ja KO BCEM OTPaciisiM, CBS3aHHBIM C Pa3BHTHEM
YeNoBEUYeCKOro KamuTtana. KOoHKypeHTOCIOCOOHOCTh AKOHOMHUKH W TOTEHIIMAT 3KOHOMHYECKOTO pPOCTa
pecnyOnMKu  OyAyT ONpPEAeNAThCS PSAAOM TO3UTUBHBIX (akTopoB. B mx umcie: pa3Mep phIHKA,
OTHOCHUTEIILHO BBICOKOE Ka4eCTBO YEIIOBEYECKOTO KaMUTala, HATHYNE ChIPhEBBIX PECYPCOB, (GOPMUPYIOIIUX
(hMHAHCOBBIE PE3EPBHI.

[TonmuTuka, OpuEeHTHUpOBaHHAs Ha (QOPMHUPOBAHUE YCIOBHH YCTOWYUBOTO POCTA, JOJKHA OBITH
HarpaBjieHa Ha CHI)KCHHUE BIIMSHHS HETaTHUBHBIX (PaKTOPOB W MaKCHMM3AIUIO 3P (deKTa OT MPEUMYIIECTB.
Baxxneimmii 51eMeHT TakoW MOJMTUKUA — pa3paboTKa M OCYIIECTBICHHE CTPATETUU YIIYUIIEHUS JETOBOTO
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KJIMMaTa, HallpaBJIEHHON Ha MOCJEeI0BaTENbHOE CHATHE HauOojee YyBCTBUTENbHBIX MHCTUTYIMOHAIBHBIX
OTpaHUYCHUN JJI1 SKOHOMHYECKOIO pOCTa W TMpuBJIeUYeHHs UHBecTUlMU. Peanmuzamus Crpareruu
WHBECTHIIMOHHOW TONMUTHKK PecryOmmku VY30ekuctan no 2025 roma cBs3aHa C TEHACHIMSAMU U
npobjieMaMy pa3BUTUSI MHBECTHUIIMOHHBIX IPOIECCOB AKOHOMHKH PECIyOIMKH, €€ OTpaciiei U PEerHoHOB.
OcHoBHbIE €€ 3a/layll BKJIIOYAIOT TPU KIIOUEBBIX HAIPABJICHUS: YJIyYIIEHHE MHBECTULIMOHHOIO KIMMaTa,
aKTUBU3AIMSI BHYTPECHHHX HWCTOYHUKOB HWHBECTUIIMH ¥ TOBBIIICHHE 3()(OEKTHBHOCTH HUCIOIB30BaHUS
MHBECTUIIMOHHBIX PpecypcoB, peanu3auus 3(PQGEKTUBHBIX OINEpPallMOHHBIX MEp U pa3pabdoTKa HOBBIX
MOAXO/0B MPUBJICUECHUS] MHOCTPAHHBIX UHBECTUIMNA. OCHOBHBIMU MCTOYHMKAMU UHBECTHIUHN K 2025 romay
CTaHYT TMpsIMbIE MHBECTHIIMM, BKJIIOYas TOCYJapCTBEHHO-YaCTHOE MapTHEPCTBO, TOCYIapCTBEHHBIE
WHBECTHUIINN ¥ UHBECTHIIMH OT KOPIIOPATUBHBIX IICHHBIX Oymar. Peanusyembie B MocieHue ToAbl pehOPMBI
no Jubepanu3alud SKOHOMUKH U €€ OTKPBITOCTH BHEIIHEMY MHPY CO3/Jal0T JJisi WHOCTPAHHBIX H
HallMOHAJIBHBIX UHBECTOPOB HOBBIC, paHEE HE 3aJCHCTBOBAHHBIE BO3MOXKHOCTH ISl BJIOKEHHUS KamuTajia u
CO3/1aHUS HOBBIX MPEANPUATUH.

JIOCTUTHYTBI HA CETOMHSIIHHNA JICHb PE3yJIbTaT BO MHOTOM OOYCIIOBJIEH COXPAaHEHHEM BBICOKOTO
YpOBHSI MHBECTHIIMOHHOW aKTUBHOCTH. Ho HeoOXoaumo emé MHOro cienarh A PElIeHUs KIYEeBBIX
npo6eM B cepe MHBECTUIIMOHHON NIEATENFHOCTH. B 4acTHOCTH, HEIOCTATOK MHBECTUIIUH I YCKOPEHUS
U TOAJAEpKaHUS SKOHOMHYECKOTO pa3BUTHs, YPOBEHb HAKOIUIEHHS OCHOBHOTO KallWTajla, KOTOPBIM B
pacuere Ha JQylly HaceleHus cocrasisieT Bcero 20% cpeaHero MupoBoro ypoBHs U 25% cpeaHero ypoBHS
ctpan CHI'. 'ocynapcTBeHHbIE MPEANPUATHS IPOJOIIKAIOT JOMUHUPOBATH B HAIMOHAIBHON SKOHOMUKE, U3
603 akmuonepHbIx obmecTB 80% ¢ rocymapcTBeHHOH moieil coOcTtBeHHOCTH. OCHOBHOWM IICIBIO
CTpaTeruu WHBECTUIIMOHHON TMOJIUTUKUA SBISIETCS TOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTH JKOHOMUKH,
pa3BHUTHE MPOU3BOJICTBA U IKCIIOPTHOTO MOTCHIMANA. B 1emnsax moBbImeHns 3QQEKTUBHOCTH JCATECIHHOCTH
[0 TPUBICYCHHUIO MPSIMBIX HHOCTPAHHBIX HHBECTUIIMHA B SKOHOMHKY pecnyOiuKu, WHGOPMUPOBAHUS
WHOCTPAHHBIX HMHBECTOPOB O BO3MOXHOCTSIX W TOTCHIMAIE CTPaHbl, YJIy4YlIEHUS KOOPJIUHAIUU
NEeSTeIbHOCTH OpPraHOB TOCYAApCTBEHHOTO W XO3SMCTBEHHOIO YIIPABJICHHS, OPraHOB HCIOJHUTEIBHOMN
BJIACTH HAa MecTax B cdepe MPUBICYCHUS M OCBOCHHS HHOCTPAHHBIX HHBECTUIIMM, a TaKXKe B IEJAX
peanu3anuu 3ajad, omnpeneneHHbix B CTpareruu ACUCTBUN MO MSTH MNPUOPUTETHBIM HAMPABICHUSIM
pasButusi PecnyOnuku Y30ekucran B 2017-2021 romax [1] akTuBHM3MpoBaHa paboTa MO MPUBICYCHHIO
MPSIMBIX WHOCTPAHHBIX MHBECTULIMM MYyTEM pead3alMu TOCYJAPCTBEHHBIX MAKETOB AKIMK B YCTaBHBIX
Kanurajgax XO3SHCTBYIOIIMX CyOBEKTOB B c@epe MNPOMBIIUIEHHOCTH, MAaIlIMHOCTPOEHUS, OaHKOBCKO-
CTPaxOBBIX OpraHU3alluii; pa3pabOoTaHbl TOTOBBIE HHBECTHIIMOHHBIC MPEIIOKEHUS I MPUBICYCHHUS
MPSIMBIX MHOCTPAHHBIX MHBECTHUIIMH; IIMPOKO HCIOJIB3YIOTCS BO3MOXKHOCTH WHBECTUIIMOHHBIX M OHW3HEC-

¢dbopyMoB.
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